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IN BOLD OR CURRENGY

General Notice 1s Sent
Institutions in Vifth
. District.

Out to l

NOT READY FOR REDISCOUNTING
Cannot Be Undertaken Until Reserves
Have Been Paid In and All De-
tails Worked Out—I"lans for Col-
lection of Clearings.
——l e -

Governor George . uf

Tichmond Jeserve Bank

]
'
Seay, the }
, st niehe, i'-—|
sued o comprehiensive bulletin '.u-.nrlm.|
mupon the relations of the 475 member |
banks of 1Nifth District to the ---n!l.ll[
bLank in this clty. It sets forth \'lt':ll'l_\'|
the dutlies of the member banks
thelr immedinte obligations as
Lers of the Federal reserve syvstenm,

The bulletin, a copy of which was
ynailed Inst night to every anember
bank in the distriet, follows:
To All Member Banks of the

Reserve Bank of Riehmond,
trict Number Five:

Member banks will, of course, under-
stand that Jederal reserve banks on
opening on the sixteenth instant, enn- |
1ot In the nature of things, at oncoe |
spring Into full operation with the |
machinery of completely orgunized |
banks ready to perform all their func- |
tions under the uet,

The first step will be the transfer of |

and |

e - |

Federal |
Dis- |

reserves as required by law, The meth- |
od of caleulating reserves has been
Tully explained In a circular from the
CComptroller’s Oflice, o copy of which

will be sent you. Other stéps will fol-

low rapldly in due course,

KEDISCOUNTING CANNOT BE
UNDERTAKEN IMMEDIATELY

Rediscounting cannot he undertak-
en immediately upon opening or until |
after the reserves shall have been pald
in and all the detalls preliminary to
rediscount of papea have bheon worked
cut and fully lald before members, and
ihe regulations relating to the differ-
ent claszes of paper have becen fully
understood, In ordersto avoid s=erious
confusion. The nuthority to rediscount
will first have to be formally granted
by the Board of Directors of each mem-
Lier bank on forms to be rurnished,,

It is apparent that collections and |
clearings cannot at the begluning be |
undertaken. The volume of (hils busi- |
ess to be done is of such huge pro- |
portions that it will have to be ap-
proached with great care and prepa- |
ration on the part of the reserve banks,
Active accounts with member banks
cannol, therefore, be carried until due
notifiention Is made.

After the inltlal payment of reserves
shall have been made, checks drawn |
Ly any member bank on this bank or
on any member bank in the cities of
Richmond, Washington or Baltimore, |
the reserve cities of this distriet, \\'UI|I
be rvecelved on deposit for the crvedit
of members.

This understanding among all the
reserve banks of the counlry was
reached at a conference between the

directors and oflicinls of the rescrve |
banks nnd the Federal Iteserve .l.iuurul.|
M \I\I‘ HESERVE PAYMENTS

IN LARGE DENOMIN \’l'lll,\!l.

The amount of reserve of member |
banks to be transferred in eash to |
the Federil Reserve Dank of Richmond
will approximate  S5,000,000,00, 'l'h--l
Inbor antd digiculty ot handilng |

of money with safle- |
very considera-

1his great voluine
1y and dispateh will be

Lle.  AMemper banks are asked to e
vonsiderate, and to seml in o the rn--t
scrve bank gold oul currency of as |
Inrge denomination as can he I'lIl'n-i
ished.

The reserve bauli cannot conscut to

accept curreney mutilated and anlit l'-.r]
circulation. iold coin, if ot muti-)
lated or so0 baldly worn as to he 1-1::::!’1;.'!
uncurrent, will he recelved ot its face
svalue and not subject to weight.,  No-
1lonal bank notes cannot, of course, |
under the lnw, be received in payment|
for reserves.

‘fThe power of the
prant rediscounts and
tively nld the member
tire the emergency currency bssued 1n|
this district, which amounts to abuoult
$20,000,000,00, will bear a direct i
intimate relation to the mmount of gold
and gold notes paid in, s
! therefore,

banks lui
tb most effec- |
bianks to re-

reserve

and |

Meomber banks will, |;|-'~:.r.i
1y strengthen their Reserve Bank—;
that source upon which nt times they
will be compelled to rely for help—
by paying from thelr vaults ol -':nnl‘_
#£o0ld notes to the fullest extgnt qos-
sible. The eyes of the country  will,
therefore, Lie on the amount of pold
held by the rveserve banks, ool (U is
enrnestly  desired thnt the Bauk of
the Fifth Di=strict shall take first rank
in the pruportion of gold held i

The bankineg power of the nation
will be vastly strengthencd by the
coneentration of gold in the Foederal
reserve bankes, amd It is only fu this
manner that the credit resources of |
thia country can be vsed to the Tallest |
limmit The tmmmediate eftec: of put-|
ting in operation the FPedernl veseeve |
:-_--l., by ceason of the smaller regorves |
reauired to be hield b

men by

will make  availabl ST
amount of addition.) v e
creation of o lnrge tols ll nf, nuarplus
yeserves mong  tho memnbier hanks
The amount of these surplus cesorves,

if caleulated upon the condition shown

in thelr statements of Scptember |2,
1614, will be aupprosimately $400,000 -
(00, of which about F1H0,006,000 will
be surplus eash reserves in vault, the
balance being  held  with reserve
" agents.
ft will be plainly seen that o huge
amount of addltional credit will e
rendercd available without recourse to !
Federal reserve bankes, and that i m--l'
dom of discount among member banks
Will e grieatly promoted. |
Y Every reserve district in the Couri- |
try held on September 15, 1004, 0 large |
surplus of cash over and above the|
amount required to be transferred to|
the  reserve banks, plus: the amount
requli : vault under

the nct. There fore, e 1o
ditheulty i maki = of cash,
Possibility of ai and ineon-
venlence lies in s bivnks  tnk-

Ing demands upon
ents Lo mako these

their correspond- |
triansfers for them, |

and in conventrating these demands
upon one place o) eition

It I8, thirefore, agiin carnestly ye-
auested that transfirs bhe made iy cash
from the vaults of member banks= in
EVery  chsce. I mmember anks then
replénish thelr cash gradunlly ns the
pecaeion  mpy  denind,  ne Leniporae
tHeturbane, OF INCOanvenienee EAS A 1!
can possibly b o caused

The mountl af reserye reguivid 1o
Bre - transferred in gaold, ol certin
vales, o biiwlul mone T Feserya
Danks, is as follows

Banks In rogcrye cltles —threc-q1-
teenthis of the tolal veserves LR VI AATY
to his held under the net, 1his resery
1o, e caleulated in acvord with

arcular  of instructions
from
Country banks—two-twelfths of

total reserve required 1o e

10
the Comptroller's offhie

i et

held ey

the'act, to be caleulnted nw above. 14
Eervep 1o Lo caleunlated o thie eigen
16

For con- )

T

.ovemor Seay [ssues Openzng Instructions to. Member Ban

JAMES A, MONCUURE,
Sevretnry.

Richmond’s Great

Reserve District

Territory embraced: Dindcict  of
Columbin, Maryinnd, Virginin, North
Carolinn, South Carolina, nnd nll of

West Vi n exeept four “pnn-
haudle™ niies.
Aren:

1T858 square miles,
Populntion: 5,510,818

Nutiounl boanlks: 4
stock nnd surplus of  SLOS5,0004,4
which will glve n 8 per ceat suh
seription ip. the siock of the Ped-
eral Reserve Bank of 86,:00L568,

Iichmomd stnnds seventh in the
nmoeunt of capitnl stock subsceribed
By member Kn in its districe, he-
Ing exceeded by HDuoston, New York,
Philndelphin, San Franeisceo, Chicu-
o and Clevelnand, and overtopplng
Atlnnin, Dullas, Knnsax, City, Min-
nenpolis nnd St Louls,

In polr of populntion, Richmoud
inm the nth reglonal reserve
vity, only cxcecding the population
of Dallas.

Iy comparison with the other re-
mional districts, the Fifth, or tich-
mand, District, Ix the clghth Inrgest
In aren, third lnrgedt in popolntion,
has the ninth greatest nomber of
hanks, and hns the seventh grentest

 With w capital
t,

mmount of enpitnl and surplus,
.

vanience in handling,
serves In even dollnyrs.

With cordial co-oper
splvit ol consideration
characteristie of bankers,
of the Foederal reserve
wecomplished  amoothly,

Kindly remlit re-

and that
genuinely
the opening
banks can be
expeditiously

ition
s0

und not only without disturbance, hut
fwith o resulting beneft to the banik-
ing system of the nation ditticult te
overestimnte,
Cordially yours,
GEORGE J. SiEAY,
Hovern

PLACES CITY IN

FRONT RANK AS
MONEY CENTRE

(Centinued From I>:r=~t Page,)
of 21,000,000, By sonie experts iv is
paced as bigh as $25,000,000,

The
hag iadopted the hours observed by the
other Richmomd
will open every

banlcing il
morning 4 o'clock,
aed close at 2, The board of directors
of the bank will meeting to-
thay In the oflice of Governor George .
Beay at the new quarters, 1100 Iaat
Main  Street, Tor the transaction of
buglness ineident to the opening.

BOARD OF DIRECTORS
OF RICHMOND RESERVE BANIK

houses,
H

hold a

The hoard of directors of the Itieh-
mond  Ilescerve Bank is composed as

| Tollows:

Class A, representing the banking in-
terests of the district—Waldo New-
comer, of Baltimore; Colonel John B,
Bruton, of Wilson, N, ., and BEdwin
Mann, of Bluefield, W. Vi,

Class 13 reprosenting branches of
huriness othor than banking—George
Jo Beny, of Richmond; 1) 1. Coker, of
Tartsville, S0 L amd J, 1 Oyster, of
Washington., -

Class ¢, appoilited by the Foderal
Heserve Board—WHlam Tugle, of Hal-
timore; James A, Moncure, of Rich-

Rivhmond Federal. Reserve Banle |

WILLIAM INGLE,

Chairmun of Roard of nlrectorq

o MEMBER OF BOARD
OF PECULIAR FITNESS

| lieves firmly
| which

“|AGT WILL MAKE PAMICS
VIRTUALLY IMPOSSIBLE

Comptroller of the (Jurrenc;' John
Skelton Williams Discusses
! .\'m\' Law. o

MAKRKES RES l'U\HI' TO DEMANDS

Says New Cur,rencr Measure Is Essen-
tially Democratic, and Looks to
Decentralization of Direct Control
and IFinancial Self-Government.

“"We belleve one of the most val-
uable and beneficlal effects of the IFed-
eral reserve act will be to make sueh
pitnles as we have hod in the pAst vir-
tually fmpossible.” -

In drawing attention to this, as
among the more apparent benefits that
will proceed from the new finuncial
order, Comptroller of the Currency
John khvlluu Willlnms points out the
prent weakness of the banking sys-
tem which it supplants. In common
with practienlly every student of the
FFedoral reserve act, Mr. Williams be-
that the currency system
nrovides will be elastic and

it

“iresponsive enough to changing  de-
fmands, to Jay low every fear of future
panics,

The comptroller continues:

"When there is confidence thers can
be no panie. The punde ls, as its name
signifies, fear, distrust. When the
people know that thelr financial insti-
tutlons are stible, that behind them
stands a Gilbraltar of solld assets, that
cheeks will be honored on presentation
und that their deposits are safe, thero
is no fear or doubt, It Is a familinr

! Able Budy of Men to Launch Coun- [m'l\hn that a bank is like n woman's

| try's New Winancinl

Order. -

hehind

Federal Reserve Act Huiled as Most |

|  Important Banking Reform in
Half-Century and Most Far-Reach-
ing of Wilson Administration.

Hailed as the most important bank-
Ing reform in more than half a century,
| the Federal reserve net and the new
svatem which it inaugurates to-day is
| indorsed by the financial authorities of
the

city, Btate and  nntion. IFrom
| President Wilson, whose genlus s
L wrltten on CVery puge of the new T,

to the private banker of the remotest
| country district, the bankers, business
| men and eitizens of the United States
|are looking forward to the new finan-
clal era with confidence,

Not « little of the confidence in the
new order ls traceable to the character
of the men whom the IPresident has
selected forr membership on the Fod-
crill Reserve Board, BEuch member of
the board has bheen chosen for his
peculiar itness (or the great work.
An aggregation, representing In so
high o degree both ability and ehar-
acter, it is believed. has never before
in the history of the country stood
spunsor for o new fInancinl order,

At the hewd of the governmental
heirarchy, which will co-operate with
the bankers and business men of the
(natlon in making the Federal reserve
sSystem o sneecss, stands William G,
MeAdoo, Seeretary of  the Treasury,
who lubored unremittingly for the pas-
sage of an eMeient and equitable mens-

Treasury.

Adolph  Caspar Miller, former pro-
fessor in the University of California,
amd ex-Assistant Sccretury of the In-
terlor.

Willinm. G. P. Harding, formerly
preshdent of the 17hrst \‘\Uuu..tl Bank
of Dirmingham, Ala.

Paul M, Warburg, of New York,
fnrmr.-r!y o partner in the international
banking firm of Kuhn, Loeh & Co.

™. A, Delano, formerly president of
the Chicago, Indianapolis and Louis-
ville Rallway Company.

In the stupendous task of mapping
out the districts in which the Fed 1
5

reserve banks were to be placed, Sec
retary MceAdoo found able leutenant
in Secrutary of Agriculture Davia W.
Houston and Comptroller John Hkﬂl'l'.l.-n
Willinms. These three composed the
organlzation  committee, which
weeks last spring held public hearings
in & number of leading cities und in
the ofMices of Mr. Williams in Wash-
ington.

mond, and ., I, Gouvencuar, of Wil-
mington, N, ( 3
The only oMuers so (e deslgnated P [A
fre Gicorge J. Seay, governor; Willinm OPU T[ON OF
Ingle, chalriman of the board of direc- RESFRVE CITIES
tors amd Federal reserve agent, and | o
.I..r:u::: A+ aloncury, isscredary and)'dep- | tGovernmeni Censuaw, 1010.)
tiy Federal reserve agent, H i imostonsrss sl 070,585
- — —,— . LIAReWEY orlt’ i s st A, 760,55
Concenled Wenpomn, Philadelphin .. ... .......... 1,500
Hatroline 1) Hu\:[ll\l'l and Wyatl yvesa- Clevelnnd R T P A A e .,auum
. Wilmer on a | Riehmend R
sorderly on the | Atlanta
in at the Firsc!| Chiengo ., ....
Patrolman  Waldrop || St. Lounis, ... ..
i It and the || Minneapolis 4L
irrying al iwas Clty . ... ..
COnge 1 \n».\pun arcaigned (| Dallas ... ... ...
i the Police Court this morning on the =an Proneisco
twa charges, |

Congratulations!

Our Own Resources

November 16, 1914,

Regional Bank Opens!

Our prediction is that there will not be a
better run IFederal Bank in the United States
than the IFederal Reserve Bank of Richmond.

Virginia Trust Co.

“The Safe Executor.’
RICHMOND, VA.

Investments Held in Trust - -
Established 1892.

- $2,700,000
$5,000,000 i

nre, John  Skeélton Willinms, Comp-|
troller of the Currency, aidd My, .\i(‘—l
‘i.\(luu Are both ex-oflicio members of |
fthe Federal Reserve Hoard,

The other members of the Federal
Iteserve Loard are:

Charls 5. Hamlin, governor, of Bos- |

ton, formerly Assistant Sceretarvy of the |

for .

|

mm\\WIll 7

NSNS

[ reputntion,

likely to be injured by the
falntest

whisper. When banke have
them substantindly the com-

2 | bined strength of all other banks, and
| WILSON'S GENIUS IN EACH l';\GI".]

supplics of curreney
their needs, lhnited practically only
by their valid values, malice cannot
invent, nor credulity or-ignorance ac-
cept reports Lo drag them down.
PURFPOSE TO ENAULE LAWS OF
TRADE TO WORIK SMOOTHLY

“The Federal reserve acl's purposc is
to enable the natural and just laws
of trade, beaut!lful and symmetrieal
.I.'lll] sane when undisturbed—as Is the
lanw of gravity—to work to their re-
sults naturally and smoothly., It will
provide no artificial stimulant or prop.
It will remove artificlal barriers to
prosperity, unnecessary burdens, perils
und  impediments. It eannot provide
immunity from such disasters as short
crops, greal fives or earthquakes, or
disorders at home or
abroad. It will, we think, resirain the
effects of these within the limits of
the unavoldable and ppevent them from
being exaggerated and wantonly mag-
nifled in their effects. We cannot see
how it is possible with this law that
we can undergo agaln the dismal, man-
killing, heart-racking conditions
1907 and 1593 and other panle years,
when money could not be borrowed for
any emergency or on any collateral or
terms; or that it will hereafter be
within the power of any gtoup or fed-
crition of financlers, however rav enous,
cruel or erazed, to force n panic or
conditions to cuuse one; for the money
supply  may not  hereafter be im-
pounded, locked up or deviated from its
channels; but ‘should rise
to the level of the neceasity.,

“This new cnrl'(-tu,\' mensure s dem-

ready to answer

veratic essential It looks to decen-
tralization of d r‘l::(l financial control,
to Anunecial local self-government so:
far

as is consistent with stubility and

the general safety: te currency
which will be worth its face value
cverywhere, which will be based on

the actual values it purports to repre-
sent. as well as the falth and credit
of the general government, and which

\

Loans and Discounts .
Commercial Paper
U. S. Treasurer . .

Bonds with U. S.

Banking House

Subscription to, ﬂsiﬂﬂ.ﬂllﬂ,lillﬂ Gold T'und.
(Cash, Due from Banks and U. S. Treas-

urer

WM. C. CAMP,
GHO.IDULASULTE
JAMES R. GORDON,
EDGAR G. GUNN,
R. H. HARWOOD,

OLIVER J. SANDS,

compli.catianni

of,

{rresistibly

Treasurer...........
Other Bonds and Securities .
Stock in Federal Reserve Bank

_-:S

Yet will bo elastic expanding to meet
necda where and when they: dovelop,
receding whon not needed; a syatem
fitted to meet any emergency; tnoving
smoothly and: nolselessly for the or-

dinary' usés of buslness in tranguil
times."

FIRST GREAT CHANGE
IN LAST FIFTY YEARS

(Lonlinuud From irst [‘:\g’t.)

to his auggenllnn thal the banks bho
ready . for bueiness to-morrow. In
every district, he pald, the member

bauks had jolned in an earnest effort
to open the system undcr the most
auspiclous eircumstances,

ELEVENTH DISTHICT BANI
HAS 31,000,000 AYAILADLE
! DALLAS, TEXAS, November 15.—
Witn npproximntely 31,000,000 In gold
avullable, the Federal roserve bank of
the Eleventh District will begin oper-
ations here to-morrow with a member-
ship of 774 banks In Oklahoma, Louls-
iana, Arizona, New Moxico and Texas.
The opening of the Jreserve bank is
expected nlso to cause the release of
about $25,000,000 to borrowers in the
Southwest.

Simultaneously, an active campalgn
for the holding of cotton will be under-
taken by the business men “of Texas,

ATLANTA BBANK OPENS
WITH 84,600,000 IN DEPOSITS
ATLANTA, GA., November 15—The
Federnl Iteserve Bank for Lhe sixth dis-
trict will open here to-morrow wlith
£4.600,000 In deposita expected In a
few days, the amount representing the
first installiment of the subseription of
the member banks, Of this sum $780.-
000 In gold or gold certlficates 1s al-
ready on hand., The remalnder will be
in lawful money, aa described by the
I'ederal reserve act,

REVIEW OF WEEK IN COTTON

NEW ORLEANS, November 15.—The
prinecipal event of the weak in the cot-
ton market here was the decislon to
reopen the future trading thls week,
In preparation for the reopening, there
was considerable Jguldation of futurass,
which wns accomplished at the expensc
tof values. On Monday, January in this
!mur!ml sold as high ag 7.67. Tha de-
and falrly steady
until Friday, until the prices touched
T40. Spots took Just the oppoaslte
course, riging from 7 5-16 to 7 3-4 dur-
ing the woeek.

With considerations

New York “‘Listed” Stocks

Bought and Sald
Writa or Telegraph for P"articulars.

W. H. CLARK

EXCITANGE PLACE, NEW
—

cline was steady,

as they are,

Jitiey YORK

traders hardly knew what to expoct
with the ‘resumption of future trading.
Bulls cannot belleve In mueh of a de-
clino . with = middling ‘cotton in this
market ot a premlum of a quarter of
R cent, or more of January gontraocts.
On tho other hand, bears belicve that
the market will witness considerable
selling from' the inf-rlor during the
first weelk of Lusiness,

Undoubtedly much will depond upon
how the #spot nutrkets act. In all
evenls, unless dirong  developments
abroad are reported, It is not believed
that very big markets will be seen he-

causs heavy trading at ﬂrst wiil ba
frowned upon. It is not desired that
anything happen which would neces-
alts;e another cloaing down, ]

Tt is not bellexed thdt the now sl\lo
of contract conforming to the United
Htates cotton figures, act wlll. make
miuech, If any, difference In trading.
The local trade eannot gea any mate-|
rlal difference. between tho old siyle
New Orleans cotton optlons and the new
stylo optional government contract, nnil
few brolkers believe that In actual
trading the new contruct will worle
any change in this .market. ;

87 Mortgages

We can make you at present the splendid oﬁ‘er
ing of 8 per cent on property in Atlanta, the Gate
City of the South. We are enabled to do this be-
cause of the present financial strmgency and the
extraordinary demand for money in this section

of the country.

This, however, is only a temporary condluon.
With the early opening of the Regional Bank, the

completion of the Cotton

Fund and the probable

resumption of business on the Exchange, condi-

tions will a%am approach
be extreme

the normal. It will then

y difficult to place an 8 per cent mort-

gage. Hence'it devolves upon you to take advan-
tage of the unusual situation immediately.

[
Our appraisals are made by experts, and every

mortgage lis placed on 40 p
actual valuation.
system, we need only men
twenty years we have been i
never lost a dollar in either

er cent to 60 per cent the

To prove the efficiency of our careful

tion the fact that in the
n business our clients have
principal or interest.

We shall be glad to send you a full list of Virginia

references and our hooklet,
Real Estate.”

“Jirst Mortgage Loans on

GREEN, TILSON & McKINNEY

| Attorneys
1701-2-8.4-5-6-7-8-9

Hurt Bldg.

ATLANTA, GA.

l’l”lllllllfﬂ\\\\\\\\M\\\\\m
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to be met.

pleasantness.

twofold.

twice a year.

The possession of money in the bank gives him confidence in himself,
enables him to do better work and avo1d% a vast amount of worry and un-

It is worth all the effort you can make to build up a bank account—
worth denymg yourself present pleasures, for they will be returned to you

We pay 3 Per Cent Compound Interest on Saving Accounts, computed

THE CENTRAL NATIONAL BANK

“IN THE COMME RCIAL CENTRE,”
”n-m\\\\\\\\Wllﬂ\\\\\\_ﬂ///illz\Wlln\\\\\\__ﬂlllllll.\\\\\\\\mA\\\\\\\

STATEMENT OF

RICHMOND, VIRGINLA,

: November 12,

RESOURCES

....5$5,661,139 69
with

b4l,a43 80

6,302,683
1,340,985
454,538
16,000
329,974
15,750

49
00
19
00
62
00

se s e s a s
R

- 1,545,750

$10,007,681 80

50

1911,

LS NN l\\\\\MIIIIIIIM\\\\\\\\\\\WIIIA\\\\\\M[II[IIIK\\\\\\\\\\\vllllllllq

The World Looks Different to the Man With a Bank Account §

He doesn’t lie awake nights worrying over bills to be paid and expenses

~OAVVNVVWNANNNAA7

307 EAST BROAD ST.

\\\\\\\\\vm

American National Bank

LIABILITIES

Uapihtl SIS

Surplus and Profits .. ..........

Circulation . ........ ...
Deposits . ... ..

Bond Account ., ... ..
Bills Payable and Rediscounts

Roserved for Unearned Interest.......

DIRECTORS =

WALLER HOLLADAY,
LUTH{R H. JENKINS,
W. J. rARRISH,

M. C: PATTERSON,
‘. W. ROUNTREE,

OLIVER J.

: OFFICERS

President.

W. ROUNTREE, Vice-President.

WM. C. CA

WALLER HOLLADAY, Vice-President.

MP, Vice-President.

.$1,000,000
715,376
1,649,000
5,466,244
606,175
507,329 51
63,556

$10,007,681 80

SANDS,

J. 0. SCOTT,

* EMMETT SEATON,
T. GARNETT TABB,
CHAS. E. WHITLOCK.

0. BAYLOR HILL, Cashler. e

D. W. DURRETT, Assi
STAFFORD H. PARKER,

Sll‘lllt_l_'i(}ﬂslller.
Assistant Cashier. 2w i}

G- 1\. P":PLI‘;, :\851.‘5!8_]]‘- Cﬂ liil}r.




